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NOTARIAL CERTIFICATE

fVIISS NIRMALA AGARWAL, NOTARY PUBLIC AT KURSEONG

I i.--L , fi"='e--l-*1- r.-(..1

and deciare that I was Present

, When I saw that marginally n

AUTHENTICATION OF EXECUTION OF

AND BEFORE,

Name:- Sr*]-, fuo-e'['u'----- (... {!u
AddresS:- k-t-.-S€ ei.-s *ftru-r,- r 

'/{i..t-c.r'-5

Occupation or Designation:L 7-At----s'-{E- t

G** k, +rLl"*€^-ff do solemnly affirm

Jn /r,i, tn. a<ht day ot'€.pk^^A-.Two Thousand and 'fu-"l
oted Executants of tne 3---c1,1 + tr*r;r.c--s 

^tt

has
n1 c

P---f-'"--€- **i4"bq-.---{i .t fa-^.{--a-e Y--un 
J

NOTARIAL CERTIFICATE

rhis ..L*.-f, d} ?'-*^*''"e'(-i
20.?Cand the marginaliy noted Executants

Pa*--L**<,-**.C-:-+ beforeme
decla ration recorded abovd.

F was produced before me on this the8hday or'f+ I( -'
executed the instrument of the D -.c--.4, ,l d- 

r

and I am satisfied as to'/{^-c-L'-iclentltv in view of the

i AUTHENTICATE AND RTCORT'
.rJ

ASNO.It.l(A {2,; {,zr;.rd Otrt

THER,ETORT

NO PUBLIC

Date:_fl,,Li, f,u,?",J * j *1

l"

TO ALL TO WHOM these present shaii come l, of the town of Kurseong, Notary Public appointed by the

Central Government dulv admitted and declai"ed, undersrgned do hereby certlfy and attest that the irereto

annexed b"-.--( c'p fL-. [-.*r r e{*:-p has been this day signeci and deiivered in due forrn of Larv oy

.g",.1-. ft-e--f -r- 
,-r - fur{k, Ac{ **.al€ herein named and subsr.ribed in mv presence

'J r In testimony wher"eof I have hereunto set

mv hand and affixed my seal of Office at

Kurseong this the ':$ 
r'day sf 1i' vl:r/' " ' l- ,.

Two Thousand and ,":' ''' '" t '.'''
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v,- BETWEEN

(1) sRI JAGJIT SINGH BINDRA' son of Sri Sr'irjeet Singh' Sikh by religion' Indian by

Nationality, Business by Occupation' residing at Krishnanagar' Mirik' PIN Code-?l4?14'

Dist: f)arjeeling, in the state of West Bengal' hereinafter called the FIRST PARTY or party

heretooftheFIRSTPART.(I'T.P,A.N:AKWPS4590D)

AND

(2)SRIMANJEETSINGH,sonofSriSurjeetSingh,Sikhbyreligion,Indianby

Nationality, Business by occr'q-ration, residing at K'ishnafiagat'j Mirik' PIN Code-,':"12i4'

Dist:Darjeeling,inthestateofWestBengal,hereinaftercaliedtlresECoNDPARTYor

party hereto of the SECOND PART' (I'T' PAN: AUEPS8333E)

AND

(3) SRI ANUPAM GUPTA, son of Late Ram Ar,tar Gupta, Hindu by religion, Indian by

Nationality,Businessbyocclrpation,residingat5g,HillCarlRoad,Krtrseong,PlNCode-

7342a3,Dist:Darjeeling,intlrestateofWestBengai,hereinaftercalledtheTHIRDPARTY

or party hereto of the THIRD PART' (I'T' PAN: ADPPG6300F)

AND

(4)SRIANURAGGUPTA,sonofLateRamAl,tarGupta,Hindubyreligiorr,indianby

Nationality,Btisinessbyoccr'rpation,residingat5g,HillCartRoad,Kurseong,PINCode-

7342o3.Dist:Darjeeling,itrtlrcstateofWestBengal,hereinaftercalledtheFOURTH

PARTY or party hereto of the IiOURTH PART' (I'T' PAN: ADPPG4628L)

(Theaboveexpressionsshallunlessexcludeclbyirrrepugnanttothecontextbedeemedto

incrude the heirs, executors, aclministrators, slrccessors. assigns and representatives of the

respective Parlies)

WHEREAStheabovenamedpaftiesareknowntoeachotherandareeminentintheir

3]i'rr.,'
respective helds
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of ReaI Estate Development and Construction

AND WIIFj'REAS to carry on the business

sses that the pafiners may fiom time to tlme

along u'lth other alliecl works and all other bustne

to form a pafinership firnr in the trade name

through their joint experlise' they decided

,. 
tti

decide

& stYle of '.NEEV CONSTRUCTION"'

ANDWHEREAStoavoidfutureilifferences,doi-rbtsanddisputes,itisdeemedfittodeduce

in writing the terms and conditions of the parlnership'

NOW THIS INDENTURE WITNESSETH AS UNDER:

hereto nrutually agree and decide irom time to ttme'

2, COMMENCEMENT & DURATION :

a. That the partnership shall be effective from 05/0912A20'

b. That the paflnership shalr be at rvilr and shall continue till such time as the parties

hereto shal1 agree'

c.Tlrattheregisteredofl.-ice/placeofbusinessgfthepartnershipshallbeal
Krishnanagar, Mirik, PIN cod*-ii+zi+, oi"t outi*;i"g' in the state of west

1. I-IRNI NAME -- ^^Lro,alnr.rr"rrf)N,, in rvhich the

Thattherralneandstyleoftlrefirrrrshailbe..NEEVCONSTRUCTI0N,,in
partnership frrrn sha, operate its Business and/or any other name or style as the parlies

Bengal.

BUSINESS:

Tlratthetratureofbusinessoftlreparlnershipshallbethaltocarryonthebusinessof
Re ar E state D ev eropment and c'l::;"'ii: ;;;; :ll :tm:t}:':#i'H"lli"l*
otirer businesses thait the padners fl1ay from time to trme

expertise.

J
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: 4. CAPITAL/FUNDS :

a. TIte partners have to contribute capital in tire t-rrm fi'om time to time according to the

needs and necessity of the firrn and shall be credited in the respective capital accounts

of the partners in tire books of accounts of the firm. The patlners shall have the libefty

either 1o coltribute further capital tou,ards the pafinership business and/or to raise

loans ancl/or accept deposits and/or adr,ances r.vith or rvithout security for the purpose

of the bttsiness from any source avaiiable'

5. ACCOUNTS :

That the fim shall follorv financial year (1't April to 31't March) as its accounting

,vear and the accounts of the firrn shall be made on 31tt March of ever.v year unless

r-,ther u,ise agreed to b1,the partners. On tlie 31st day of l{arch in et'erY -vear during

the subsistenie ofthe partnership an account sltall be taken of all capital, assets, debts

a1d liabilities for the iime being of the partnership and a Balance Sheet and a Profit

and Loss Account shall be prepareci and signed by all the parlners and copy thereof

turnishecl to each of the partners who shall be bor"rnd thereby unless some manifest

error be cliscovered therein r,vithin tiuee months thereafier, ilt which case such error

shall be rectified forthwith. ftnmediatel), after the preparation of the Balance Sheet

ancl i)rofit and Loss Accounl as aforesaid, the net profits shown by such accounts shall

be divicled betu.een the partners in proportion to their respectively shares therein.

b. -that the books of accounts together u,ith all other documents and papers shall be kept

at the place(s) of the business of the firm and the parties hereto of both pafis shall at

all reaionable times be entitiecl to inspect or to take copies or extracts thereof.

6. BANK ACCOUNTS :

that bank account(s) of the firur shali be opened only in the fimr's name at:d shali be

operatecl by ANY OF THE PARTNERS only and all checlues and negotiable

instruments on pafinership account shaii be signed by ANY OF THE I'>ARTNERS'

7. INTEREST ON CAPITAL TO PARTNERS:

I.hat the pafiners shall be entitled to interest on their capital contribution in the firm at

sucir rate or rates as may be mutually settled by the partners from time to time in
accordance with the rates prescribed under sectiou 40(b) of the Income Tax Act, 1961 not

exceeding l2o/o p.a. or the rate as may be in force in the relevant financial year. Such

interest shall be creclited I paidto the pafiners at the end of the accounting year or at such

earlier date(s) as ma.y be rngtgall), settled b-v the partners. The fact of credit/pa,vment of
intercst as recorded in the books of- accouut of the hrm shall be deemed to be the mutual

colsent of the parties hereto. 
-fhe partners ma)' b1' mtttual consent decide not to pay any

interest on capital in the 1,ear when the protits are not sufllcient or there is loss.

a.

+t
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8. REN{UNERATIOI\ TO PARTNERS:

That trre parties hereto of the First, Second, Trrird and Fourth parts have decided to be the

r,vorking partners ufr,h", shall be.entitlecl to the remune'utio', to be calculated on the

Book profit u, a"ti,rli^iJ g,*ptunutior'j^io i..iion 40(b);i the Income Tax AcL 1961

after chargirg irrt"r"ri;r;r#"rated 1n.lurr" 
(8) above and all business and depreciation

ex,enses. The partie-s ;;r* of both p"* ri*riie entitled to the ag$egate remuneration

ioi. .ut""lated in the following manner:

on the first Rs 3,00'000 of the Book pront or in H*ii;t[ n?"ff-:.i11'*o"

On the Baiance amount of the Book proht 60% of the Book profit

Tlreaggregatelemllnerationarrivedatbyapplyirrglheaboveformulashallbedivided
alnongst the partners in mutual consent with one another:

Suchremuneration shall be credited/ paid to the parlners at the end of each accounting

vear and the fact ri.*aillorr*"nt.of remttneration as lecorded in the books of account

tt tn. firm shall d ;;;;a io be the -"i*r ."I}tt"t g,*t parties hereto' The partners

maybymutualconsentdecidenottopayanyremrneratio,lntt.'"yearwhentheprofits
are not sufficient * ir'"* i' to"' rnt u?o;:'J;[ :]:':li"tation 

and/or the method of

calcuiarion otr."]*'t'li'io" *oy be changed at any time ''vith mutual consent'

9. SHARE IN THE PROFIT/LOSS OF TIIE FIR}I:

Tirat the net profitiloss of the hrm including that ol.cprtl gain/losses after providing for

interest and remuneration to parlners 
^, 

.ri**r",ed in clarise (8) and (9) above shall be

divided in the follou'ing mallner :

case ofloss

F irst Part-v

Second PartY
Third PartY
Fourth Partl'

10. DRAWINGS OF PARTNERS :

75',/a
25 o/"

25 o/o

25',/"

Thateachpafinertrrayclralvoutmoneyforpersonalexpensessubjecttotheamount
sranding ro rhe Credit of tn.ir r.rp..tiu"t;;il;;;"tsi Cun'ent Accounts rvhich shall

be debited to their respective capital ut"ou''ti'lprar'vitlg Accounts/Current Accounts as the

6 i ll r :) 1

case tnaY be.

*\
\
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11. RIGHTIFORBIDDEN CLAUSE :

a. That parties hereto of the First, Second. Third and Fourth pafis have decided to be the

u,orking partners and shali look after the da-v to day operation of the partnership

business.

b. That the r.vorking partners shall be entitled to employ, dismiss, degrade or promote

any employee with mutual consent'

c. l'hat the partners shall have full authorit.v to institrite, prosecute, defend, discontinue'

lvithclralv or compromise any suit or legal proceedings in any civil court or Income

l'ax. Goods and Service Tax or other Authorit-v(s) or in an'v otirer ofhce ol coufi and

to sign, verify or preseut plaint, petition, lvritten statement, return, application for

revision or review, memorandrm of appeai oI an)/ other docutnent and to trle tender

agreement, quotation etc. and to reCeive, demand or withdraw and dernand and

recover any money or dues of the firm from any office, coufi, person, corporation,

bank- Central or State Government, societies, raihvays or any other bodies or

indit,iduals and to appoint. empower or reirove any legal practitioner and to execute

all acts ancl deecls on-b"hulf ol the firm and bind all partners in all maters relating to

parlnership always in good faith and to keep other partners fully informed about them'

d. That the partners shall be just and faithful to each other and shall work for the best

interest of the partnership business.

e. 'I'hat each pafiner shall at all time give to the other partners the trtte intormation and

laithtul explanation of all matters relating to the parlnership firm'

t-. That no pafiner without the consent olthe other parlners shall:

i. employ any of the money, goods, effects or the partnership or pledge the credit

thereof except in the o'dinarf' course of the business and upon the account or for

the benefit of the ParlnershiP.

ii. borrou,from banks or any other financial institution.

iii. enter into any bond or become bailee or surety, provide security with or for any

person or to do or knowingly cause or suffer to be done anything u'hereby the

partnership property oI any part thereof may be seized, attached or taken into

execution.

t
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';: -r--. l--':'itgase or change hisl her share in the parlnership or the assets or profits
\ , . ,-' --rrl-l trlauY part thereof or make an1'' other p"rron u purtrr.r tvith him therein.
':

- .':llprcr.llse or compound or (except upon paylnent thereof in full) release or
;iscliarge any debt due to the partnership. Any pafiner committing ariy breach of
anv of the foregoing stipulations shall indemnify the other of their, and the firm
a-qainst ali losses and expenses on account there of.

1 2. RETIREil{ENT/DISSOLUTION :

a' That if a partuer is willing to retire from the firni helshe rnay c1o so by giving Three
Months notice in writing to the other pafiners and in suih event the remaining
patlners may carry on the business in his proprietorship/their partnership or may
reconstitute the {irm in the manner he/they like.

b' l'hat in the erretlt of death of anv of the pat'tners. which God may fbrbid. the f,irm shallnot be dissolved. I'he business shall be cau'ied on by the strviving partner by
reconstituting the firm by admitting the legal representative of the cleceas-eci-partner. If
the legal representative of the d.eceased parlner not so rvilling, the business shail be
carried on by the surviving partner in his/her proprietorship/their partnership or as
he/she/they rnay deem fit.

13. ARBITRATION:

A11 disputes and questions 'lvhatsoerrer u,hich shali either during the subsistence of thepafinership or afterrvards arise between the pafiners or betrveer. *. or lnore of them andthe legal representatives of other or others or between their respective fegul
representatives touching this deed or the construction or application thereof tr any Clarise
or thing herein contained or any account. r'aiuation or diviiion of assets debts or liabilitiesto be made hereunder or as to any other matter in anyll,ay relating to the partnership
bttsiuess or the allairs thereof or the rights. cuties or liabilities of url p.r;;;r.';;;;;;;,
deed shall be referred to arbitration in accordance r.vith and subject to the provisions ofthe Indian Arbitration and Conciliation Act, 1996 or any statutory ,roclification or re-
enaclment thereof for the time being in for.ce.

14. O:I'HER GENERAL CLAUSES :

a' That an1' of the ciauses as referred to hereinabove may be alterediamencled and/or
modified rvith mutual consent of the paftners.

b' Save as aforesaid, the provisions of the Indian Partnership Act, I 932 as it sta,ds
amended, revised, modified from time to time shall govem the partnership.
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hItTflt-fssfs \\IIEREOF the parties hereto have hereunto set and subscribed their

***go.* rim.ls on the day and year first herein above written'

urnefv B ig U3 C^

\J.V-t ,.,icl ,

2. C U.t" ^J=-'- d, I
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htil, *'*i *{,-
"-&, I.ID PARTY

/l
^./Ar
.J

n-,L' V bse

Y#."^---
PARTY

Drafleci bv me, TYPed in rnY offlce

ancl I rcad over and ExPlained the

contents of this agreement to the

parlies.

Awf-a'-* G.4/.o
sMT. ARsi"lAt'l$\', Gt"lu ld'r

Advocat6
Kur$e0nS Ca!'irt

Enrt Ho' WB|S$4]BS.
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